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            QUAYLE MUNRO HOLDINGS PLC
 

             Director Shareholding
 

As a consequence of an exercise of options over ordinary shares in the company on 11 December 2006, Mr 
Stephen Cameron Bell, a Director of the Company, became beneficially entitled to 5,998 ordinary shares in 
the Company at an exercise price of 430.5p per share and, as a consequence, is now beneficially interested in 
a total of 16,756 ordinary shares, representing 0.44% of the issued share capital of the Company as enlarged 
by the above issue new shares.
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