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QUAYLE MUNRO HOLDINGS PLC

Grant of Options

On 14 September 2006 the Board of Quayle Munro Holdings PLC granted 5,500 options over ordinary shares of
10p each to Andrew Graham Becket Watson, a Director of the company, in accordance with the terms of its 1995

Unapproved Share Option Scheme. These options have an exercise price of 1000p.
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