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Quayle Munro Holdings PL.C

Directors’ Shareholdings

On 10 November 2006 the Quayle Munro Holdings PLC purchased shares at a price of £11.13 per share through
its Share Incentive Plan to be appropriated on behalf of members of staff. Under this appropriation J C Elliot, A
A T Ostrowski, M D Watt, S C Bell and A G B Watson, directors of the company, became beneficially interested
in 37,37, 36, 38 and 37 ordinary shares of the company, respectively.

As a consequence, J C Elliot is now beneficially interested in 451,619 ordinary shares representing 11.93% of the
issued share capital of the company, A A T Ostrowski is beneficially interested in 92,090 ordinary shares
representing 2.43% of the issued share capital of the company, M D Watt is beneficially interested in 5,665
ordinary shares representing 0.15% of the issued share capital of the company, S C Bell is beneficially interested
in 10,758 ordinary shares representing 0.28% of the issued share capital of the company and A G B Watson is
beneficially interested in 3,298 ordinary shares representing 0.09% of the issued share capital of the company.
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